
109

Federal Reserve System § 204.6

(v) Interest paid on supplemental re-
serves (if such reserves are required 
under § 204.6) held by a respondent will 
be credited to the account maintained 
by the correspondent. 

[45 FR 56018, Aug. 22, 1980, as amended at 45 
FR 58100, Sept. 2, 1980; 45 FR 81537, Dec. 11, 
1980; 46 FR 32430, June 23, 1981; 47 FR 44707, 
Oct. 12, 1982; 47 FR 55206, Dec. 8, 1982; 48 FR 
17335, 17336, Apr. 22, 1983; 51 FR 9635, Mar. 20, 
1986; 55 FR 50541, Dec. 7, 1990; 57 FR 38417, 
38427, Aug. 25, 1992; 61 FR 69025, Dec. 31, 1996; 
62 FR 34616, June 27, 1997; 62 FR 59778, Nov. 5, 
1997; 63 FR 15071, Mar. 30, 1998]

§ 204.4 Transitional adjustments in 
mergers. 

In cases of mergers and consolida-
tions of depository institutions, the 
amount of reserves that shall be main-
tained by the surviving institution 
shall be reduced by an amount deter-
mined by multiplying the amount by 
which the required reserves during the 
computation period immediately pre-
ceding the date of the merger (com-
puted as if the depository institutions 
had merged) exceeds the sum of the ac-
tual required reserves of each deposi-
tory institution during the same com-
putation period, times the appropriate 
percentage as specified in the following 
schedule:

Maintenance periods occurring during quarters 
following merger or consolidation 

Percent-
age ap-
plied to 

difference 
to com-

pute 
amount to 

be sub-
tracted 

1 ............................................................................. 87.5 
2 ............................................................................. 75.0 
3 ............................................................................. 62.5 
4 ............................................................................. 50.0 
5 ............................................................................. 37.5 
6 ............................................................................. 25.0 
7 ............................................................................. 12.5 
8 and succeeding .................................................. 0

[61 FR 69025, Dec. 31, 1996]

§ 204.5 Emergency reserve require-
ment. 

(a) Finding by Board. The Board may 
impose, after consulting with the ap-
propriate committees of Congress, ad-
ditional reserve requirements on depos-
itory institutions at any ratio on any 
liability upon a finding by at least five 
members of the Board that extraor-

dinary circumstances require such ac-
tion. 

(b) Term. Any action taken under this 
section shall be valid for a period not 
exceeding 180 days, and may be ex-
tended for further periods of up to 180 
days each by affirmative action of at 
least five members of the Board for 
each extension. 

(c) Reports to Congress. The Board 
shall transmit promptly to Congress a 
report of any exercise of its authority 
under this paragraph and the reasons 
for the exercise of authority. 

(d) Reserve requirements. At present, 
there are no emergency reserve re-
quirements imposed under this section. 

[45 FR 56018, Aug. 22, 1980]

§ 204.6 Supplemental reserve require-
ment. 

(a) Finding by Board. Upon the affirm-
ative vote of at least five members of 
the Board and after consultation with 
the Board of Directors of the Federal 
Deposit Insurance Corporation, the 
Federal Home Loan Bank Board, and 
the National Credit Union Administra-
tion Board, the Board may impose a 
supplemental reserve requirement on 
every depository institution of not 
more than 4 percent of its total trans-
action accounts. A supplemental re-
serve requirement may be imposed if: 

(1) The sole purpose of the require-
ment is to increase the amount of re-
serves maintained to a level essential 
for the conduct of monetary policy; 

(2) The requirement is not imposed 
for the purpose of reducing the cost 
burdens resulting from the imposition 
of basic reserve requirements; 

(3) Such requirement is not imposed 
for the purpose of increasing the 
amount of balances needed for clearing 
purposes; and 

(4) On the date on which supple-
mental reserve requirements are im-
posed, the total amount of basic re-
serve requirements is not less than the 
amount of reserves that would be re-
quired on transaction accounts and 
nonpersonal time deposits under the 
initial reserve ratios established by the 
Monetary Control Act of 1980 (Pub. L. 
96–221) in effect on September 1, 1980. 

(b) Term. (1) If a supplemental reserve 
requirement has been imposed for a pe-
riod of one year or more, the Board 
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